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GLOBAL MARKET SNAPSHOT

Equity Markets:
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CNBC reported some uncertainty about the next round of US-China negotiation.

moved back lower after

Bond Markets:

Fixed income markets ended the session largely unchanged with the 10-year yield at 2.39%. Despite some
positive news on European inflation, Bunds remained close to their all-time low at -0.11%.
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Currency Markets:

The US dollar index finished the day marginally higher (up 0.2%). The British pound dropped by -0.6% as reports
suggest the Brexit negotiation between the Labour and Conservative party are about to reach an unsuccessful

conclusion.
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Commodity Markets:

The Bloomberg Commodities Index was down -0.7% today on the back of some retracement in oil prices following
recent gains (Brent lower by -0.8%). Copper finished the day lower by -0.6% close to a 4-month low.

W 1-Day Return MTD Return

BCOM Index (I
q Energy
Precious Mtl q
Industrial Mt -
Agriculture -

WTI i
(- Brent

Gold q Nat Gas

Copper q
F Corn

! Wheat
Saybean —
-8.0 6.0 -4.0 -2.0 0.0 2.0 4.0 6.0 8.0 10.0

Percent Change




MACRO OVERVIEW

U.S. Consumer Sentiment as measured by the University of Michigan surged to a 15-year high today as the

headline index printed at 102.4 (compared to 97.8 in April). Although most of the survey was compiled
before the new round of tariff was imposed.
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In Europe, the Consumer Price Index increased by 1.7% on an annual basis in April; led by an increase in

energy prices. The core CPl measure (excluding food and energy) increased by 1.3% year-over-year from
0.8% in March.
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